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Woollooooloo proj

] A prospectus, aimed at ralsmg $1 13 million
'to finance projects which in turn will provide

-iworking capital for Regional Landholdlngs ILtd’s

- proposed $400 million development of Woolloo-
~mooloo, has been. Jodged by the company.

«7‘ The company is offering 3,766,667 fully

 paid 10c shares at a 20c premium, At present
the company has an issued capital of 5,233, 333
ordmary 10c shares.

The funds raised will be

iinvested outside Woolloo-
e e mooloo to generate a cash
1flow, Mr S. Londish,
| chairman  of Regional

e e === Landholdings  said  at a

:‘ press conference ' yester-
R —

I Regional

Landholdings

recently announced Wool-
loomooloo redevelopment
| -scheme, :

A subsxdlary, Regxonal
Investments Pty Ltd, has a

P

" Associated Securities Ltd
in Gateway Development
Pty Ltd and a 47 per cent
interest in Davion (Wool-
loomooloo) Pty Ltd.

Regional Investment’s
interest in Gateway and
Davlon is shown in its
balance sheet at September
30, 1971 as being
$3,230,000. 'The directors
of Regxonal Landholdings
consider this a realistic
figure,

This  valuation was
_based 011 vacant poAgsessmn
[+)
for commercial . develop-
.ment of 10 to 1.

The land held by Gate-
.way in the Woolloonicoloo

hag the major share in the.

50 per.cent interest with:

‘is

floor-spage/ plot ratio’

area totals 264, 327 square
feet while™ Davlon holds
56 310 square feet.-
Regwnal Investments
directly - ~“"oWwns”
square feet in the Wool-

lootooloo area but no up-

to date valuation is pro-
vided for this - land.

The value of the land
was indicated by Mr Lon-

dish when he said that the -

Astor Hotel site with a
plot ratio of no more than
7 to- 1 brought between

"$75 to_$80 a square foot.
‘Landholdings

Reglonal
paid Q dividend of 5 per
cent in the year ended
June 30, 1971 but in view

. of 'the projects:in hand dL ;
-dectors " ‘consider that

would not be in the best
interest of the company to
declare another  dividend
before 1973,

A “healthy” dividend js
hoped for in 1973, Mr
Londish said. Asked to
specify a rate he said he
hoped it would be better
than 5 per cent, .

Mr Londish says a Buro-
dollar loan of $3 million

tire -the short term mort-
gage of $2,736,729

The prospectus also
shows that Mr Londish’s
personal company, Davlon
Consultants™
agreed to provide adwsory
and managerial services to
Regional Landholdings for
one year for $50,000,

fmance

~58,186

being arranged to re-

ty Ltd has™
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' Real estate tycoon Mr Sidney Londish.




