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1omed ~round the marketplace
have irdicated that, in this
| special siuation at least, prices
have pushed bp towards. and
possibly beyond, the $331 a
square foot paid for the Austra-
Iia Hotel site in Sydney.
‘| It is understood that the
Naljopal has sought arbitration
on af leact ane of the sites it has

[—

Clonke/ Mmﬁuﬁ'(ma /M

Tw 76’ K 3,970

mn?erenca, Probamy e <. .
to be given by the bank’s cheir-
man, - Mr Alexander Ross, who

from the UX:for .a three-week
visit.

However, _the Naﬂonal’s de-
velopment would be expacted to
be about three years off..

When the bank bought the

arrived in Australin this™ week.

financiers but ag developers.
"With traditional hanking bwsl.
ness going through a fough time
from a growth point of view the
major trading banks appear to
regard property as a natural and
logical extemsion of theif aclivi-
tics into an.area which may pro-
v:de them with growth lacking in

it g O

Compulsory acquisition powers
to resolve deadlocked develop-
ment schemes “should not be just

- —

a fast buek.”

The comment comes &om Mr
‘| Graeme ‘Shankland,” one of the|
team of technocrats assembled

B0

- |a tool for someone élse to make |

) —_—

. abowt  compulsory

recs _ ¢ Australian Finaoeial Review, Friday, Seplember 25, 1970 33

" Discretion—the better
R, 5
of compulsory acquisition”

“In ‘Sydney, you have a fa.ntas- ]

by Urban Systems$ Corporanon
for comsoltation on the City of
Sydney Strategic Plan,

Head of UK planning and
frchitecture group Shankland
Cox and Associates, Mr Shank-

‘a maid- who
development schemes for the
United Nations, U

ment bodies .in the UK, Franoce,
America and Yugoslawa since hte
founded his practice in 1962,

Far more important than any
'Mr Shankland, fegls, is the meed

for creation of an overall view of
development in Syduey

| . Thie is, of course, his reason |
Urban |

for being - .in  Sydnev.
Systems bas nine months to pro-
duce Sydney’s strategic plan; Mr
Shankland ~ follows  Professor
Alan  Proundlove i - assisting

snggest possible solutions.

However, while he is cha.rged
with r_hese. obiectives, ib--
more in the role of a very ex-

with “The Financial Review.”
Enlarging on his comments

acquisition,

Mr Shankland pointed out that

blecks was not, in his experience,
alwavs advisable or nécessary.

“Martin Plage iz a fine streel:
1 don't think it shonld be altowed
to change in a way that will lose
its character,” he said,

Further, Mr
'observed, compulsory powers are
used in the nmame of the public,
and hence should be used for the
. benefit.of the public,

proposed overall plan should be
allowed ns long & period of pub-
lic scintiny as possible before
anvthing was finalised.

. Describing his initial lmpres-

stunming,” Mr Shankland said
that he had seen Rio, Venice and
Stockkolm — other notable har-
bour citiess — and that only

*| Stockholm compared dn any way-

with Sydney.

“Ome of the reasons Stockholm
is such a beautiful city is that
they  have tradition of social

" Lthinkibg in investment.

land speaks with the' anthority of |.
has produced |

one private development project, |

Urban Systems right at the out- |
set to identify key problems and |

perienced plainer that he spoke ‘

compuolsory development of large |

Shankland |

Similarly, he suggested, any |

sion of Sydney as “absolutelv |

ar
25, 9P ;

tic amount of Investment; but’ zt’
ol:pIannedmanywa } i
“Nor, I suspect, is there pubhc

investment ‘to' match privaie in-

‘e Con!inued Page 34?_

governmént  and . local- govem~ g
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" eir traditional area of business. | |-

19?-5% *1
|
|

vestment. For example, there. Js' B
this - énormous development o |

West
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